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A P§rizsi Meg§llapod§s v§laszt tud adni a tudom§nyra?
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COP28(CMA5/CMP18)
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COP28 held in November 2023 in Dubai delivered historic results across the 
board with the UAE Consensus. COP28 was a milestone and proved that 
countries across the world continue to see imminent need and find significant 
value in multilateral solutions to the growing global climate change challenge. 
At a moment of immense geopolitical and socioeconomic challenges with 
overlapping crises, the international community stood united in Dubai to 
prevent backsliding and rallied around high ambition climate actions when 
coming to agreement on the UAE Consensus and other key outcomes. 

At COP28 Parties agreed on important commitments and pathways towards 
achieving the objectives of the UNFCCC and the Paris Agreement. At the 
opening plenary, Parties delivered a historic kickstart to the conference by 
agreeing to operationalize new loss and damage funding arrangements and a 
fund. At the same time, a broad range of countries announced pledges to the 
loss and damage fund of more than 650 million dollars. 9
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Parties also adopted a decision on the outcome of the first Global Stocktake, 
which includes an assessment of the progress towards the goals of the Paris 
Agreement. The outcome of the Global Stocktake also includes decisions on a 
number of forward-looking global efforts aiming at closing the ambition and 
implementation gaps by 2030 and beyond, to keep 1.5 degrees within reach. 
These global actions include a call for tripling renewable energy capacity 
globally and doubling the global average annual rate of energy efficiency 
improvements by 2030, accelerating the reduction of non-CO2 gases, 
transitioning away from fossil fuels in energy systems, halting and reversing 
deforestation by 2030 and recognizing the need for peaking of global 
emissions by 2025noting sustainable development and poverty eradication 
needs and priorities, in order to limit the temperature rise to 1.5 degrees. The 
Global Stocktake delivered decisions on the necessary steps within the Paris 
Agreement ambition cycle, to take forward the implementation of the UAE 
Consensus in the delivery of the next round of NDCs in a post 2030 
perspective. 
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Under the UAE Consensus at COP28 Parties also adopted the UAE Just 
Transition Work Programme, which aims to promote a just and equitable 
green transition for all countries. Furthermore, on adaptation, a key outcome 
from COP28 is the adoption of the UAE Framework for Global Climate 
Resilience, which provides guidance on how to enhance adaptation action by 
setting up thematic and dimensional targets with a view to achieving the 
global goal on adaptation, with a view to significantly strengthen global 
resilience and reduced vulnerability by 2030. 

In less than 10 months, Parties will reconvene at COP29 in the Baku, 
Azerbaijan, to continue the work towards implementing the UAE Consensus 
and deliver the pathway towards the next round of NDCs. The expectations 
are high to deliver a robust decision on the New Collective Quantified Goal 
on Climate Finance (NCQG), which is a milestone for the global climate 
finance architecture and its ability to effectively respond to the needs that 
implementing a Paris-aligned transformation encompasses. 16
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Emissions growth is slowest since the Great Depression. Clean energy 
expansion slowed global emissions growth to the lowest rate ever in an 
expanding global economy. In 2023 emissions in advanced economies are 
back to the 1973 level, with an economy three times larger. Clean energy 
transitions are accelerating. Clean energy is growing fast, avoiding 
emissions and demand for fossil fuels. Without clean energy, the emissions 
increase since 2019 would have been three times bigger. 

Emerging and developing economies face an elevated cost of capital. The 
cost of capital for solar PV and storage projects in emerging and developing 
economies can be more than double the value in advanced economies, 
making it much more challenging to get projects off the ground. 22

IEA: Advancing mitigation ambition and implementation 

under the UAE Consensus



Emissions growth is slowest since the Great Depression

Clean energy expansion slowed global emissions growth to the lowest rate ever in an expanding global economy;

in 2023 emissions in advanced economies are back to the 1973 level, with an economy three times larger

Annual rate of global energy related CO2 emissions by decade, 1903-2023 
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Clean energy transitions are accelerating

Clean energy is growing fast, avoiding emissions and demand for fossil fuels;

without clean technology, the emissions increase since 2019 would have been three times larger
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Emerging & developing economies face an elevated cost of capital

The cost of capital for solar PV and storage projects in emerging and developing economies can be more than double 

the value in advanced economies, making it much more challenging to get projects off the ground

Cost of capital in 2022
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New phase: reality of commitment of COP28. 

2023 set a new benchmark in renewable power deployment: +473 GW in 
2023. Despite some progress, the tripling reneweable power capacity is still 
off track. China, EU and the US contribute most to the progress. 

Systematic changes are needed to overcome structural barriers impeding 
progress. We need to modernise and expanding infrastructures. We need 
grids with the speed needed. We need to phase out and phase down the 
demand for fossile fuels. 
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IRENA: tracking COP28 outcomes



2023 set a new benchmark in renewable power deployment
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Despite some progress, the tripling renewable power capacity by 2030 is still off track
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COP28 outcomes: Transitioning away from fossil fuels



Systemic changes needed to overcome structural barriers impeding progress
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