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How Infrastructure is
shaping the worlid

The new wave of mega-corridors



Counter
Challenging
Balance Public
Investment

Banks

Xavier Sol — Counter Balance — November 2019

The New Global Infrastructure Agenda

Infrastructure projects have to be mega-sized
- Infrastructure needs to be turned into an asset class

- An ad hoc financial environment has to be built in order to manage and trade the new financial
assets

- A new wave of public-private partnerships (PPPs) and privatisation
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Huge financial implications
- The topic of infrastructure is on top of political agendas at international level
- Public finance is needed for the agenda to develop: key role for development banks

- Risk for public money to end up guaranteeing the profits of private investors from revenue streams
associated with user fees paid by citizens.

- Infrastructure finance also represents a massive threat to future debt sustainability.
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Challenges around infrastructure mega-corridors

The “global infrastructure agenda” seeks to make infrastructure “mega-corridors” materialise.

- Plans that are now on the drawing board are on a scale as yet unimagined

- The gigantic scale of infrastructure proposed will profoundly transform and redesign entire territories, regions
and economies, and consequently the life of billions of people.

- Dominant narrative: an “infrastructure gap” is to be filled by scaling up investments “from Billions to Trillions”.

- Little attention paid to potential consequences: human rights impact of infrastructure projects, devastating
climate impact
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Reclaiming infrastructure — many challenges
- How to criticise an infrastructure-related agenda in countries where basic needs of the population — which could
be served by well-tailored infrastructure and public services — are not met?

- How to challenge the growing involvement of the private and financial sector, when in many countries the public
sector has itself failed to deliver on basic infrastructure?

- Still, a great diversity of local communities and social movements will inevitably face the challenges raised by
this agenda in the coming years and decades.

- What is at stake here is for citizens, communities and social movements to reclaim infrastructure and essential
services.
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Routes of the China-proposed Belt and Road:Initiative
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Thank you for your
attention

Any questions?



